


AVI POLYMERS LIMITED  
Ambica Compound, Old H.B Road, Ranchi‐834001, Bihar  

 
 

NOTICE  
Notice is hereby given that the Annual General Meeting of the members of AVI 

Polymers Limited will be held on Thrusday, at 11.00 a.m on 30th September, 2010 at 
the registered office of the company situated at Ambica Compound, Old H.B Road, 
Ranchi‐834001  to transact the following business.  
 
ORDINARY BUSINESS:  
 

1. To Consider and adopt  the Balance Sheet as at 31st March,2010 and Profit & 
Loss Account for the year ended on 31‐03‐2010 and the Reports of the Board 
of Directors and Auditors thereon.  

 
 

2. To appoint auditor to hold office from the conclusion of the Meeting until the 
conclusion of the Next Annual General Meeting and fix their remuneration. 

 
3. To appoint Shri Roop Lal Nuwal and Dinesh Chauhan, who retires by rotation 

and being eligible offers themselves for reappointment. 
 

NOTE:  
 
A Member entitled to attend and vote at the meeting is entitled to appoint proxy 
to  attend  and  vote  at  the  meeting.  A  proxy  need  not  be  a  member  of  the 
company.  Proxy  in  order  to  be  effective must  be  deposited  at  least  48  hours 
before the time for commencement of meeting.  
 

 
BY ORDER OF THE BOARD OF DIERCTORS OF  

AVI POLYMERS LIMITED  
Place: Ahmedabad  
Date: 03/09/2010              

DIRECTOR  
 
 
 
 
 
 

 
 
 



 
AVI POLYMERS LIMITED  

 
DIRECTORS’ REPORT  

 
Dear Members,  
 
The Directors are pleased to present the Annual Report together with the Audited statement 
of Accounts along with the report of auditors, for the year ended on 31

st 
March, 2010. 

 
   
1. FINANCIAL RESULTS: Year Ended Year Ended 
                                                           31.03.2010       31.03.2009 
  Amount(Rs.) Amount(Rs.)  
Profit before Interest & Depreciation & 
Taxes  

143,158  1,587,574  

Less :          
Interest (net)            125,845  671,128  
Depreciation              5,532  87,213  
Provision for Taxation:     
-Current Tax               0  0  
-Deferred Tax             0  0  
-Fringe Benefit Tax 0  970  
      
Total                                      131,377  759,311  
                                           
Net Profit                                      11,781  828,263  
Add. Prior Period adjustments  0 0 
Net Profit After Taxation 11,781  828,263  
Add: Balance of profit brought forward 
from previous year  

(12,126,560) (12,954,823) 

                                       ---------------- ---------------- 
Balance Profit for the available for 
appropriation 

(12,114,779) (12,126,560) 

Less. (1.) Proposed Dividend 0 0 
         (2.) Prov. For Tax on Div. 0 0 
  --------------- --------------- 
  (12,114,779) (12,126,560) 
Less: Transferred to General Reserve 0 0 
  ============ =========== 
Balance carried to Balance Sheet (12,114,779) (12,126,560) 
  ============ =========== 

 
DIVIDEND: 
  
Your Directors do not recommend any dividend for the year.  
 
 



 
 
 
 
CONSERVATION OF ENERGY: 
 
The Company continues to focus on energy conservation and safety. 
 
RESEARCH & DEVELOPMENT:  
 
There is no Research and development activity at present. 
 
FOREIGN EXCHANGE EARNING & OUTGO: 
 
There has been neither foreign exchange earning nor foreign exchange expenditure 
during the year under review. 
 
EMPLOYEES:  
There are no employees to report under Section 217 (2A) of the Companies Act, 1956 
read with Companies ( Particulars of Employees ) Rules 1975.  
 
AUDITORS:  
M/s.  Ghanshyam  K.  Patel  retiring  auditors  of  the  company  are  eligible  for 
reappointment at  ensuring Annual General Meeting. The  company has  received a 
certificate  from  the auditors stating  that  their appointment,  if made, will be within 
the limits prescribed by Section 224 (1B) of the Companies Act, 1956. The Directors 
recommend for their reappointment.  
 
DIRECTOR’S RESPONSIBILITY STATEMENT 
 
In compliance of Section 217(2AA) of the Companies Act, 1956 the Directors of the 
Company confirm:  
 
a) that the applicable accounting standards have been followed in the preparation of 

final accounts and that there are no material departures;  
 
b)  that  such  accounting  policies  have  been  selected  and  applied  consistently  and 
such judgments and estimates made are reasonable and prudent so as to give a true 
and fair view of the state of affairs of the Company as on 31st March, 2010 and of the 
profit or loss of the Company for the year ended on that date;  
 
c)  that  proper  and  sufficient  care  has  taken  for  the  maintenance  of  adequate 
accounting records in accordance with the provisions of the Companies Act, 1956 for 
safeguarding the assets of the Company and for preventing and detecting fraud and 
other irregularities;  
 
d) that the annual accounts have been prepared on a going concern basis.  
 
 


























































